Tee change pushes prices a fair way above par

UYERS are preparsd o pay an aver-

aye premium of 92 par cent for
gull cuLrse living, according to resesmn
by indepencert oroperty exdert Nich-
ael Matusik.

K Malusik conducied an analysis
durass suuthaast Quesrsland golf coarss
progery end found buyers are paying
anywhere Lp to %1146/50m far vacart
la o fromling lairwens

He alsc reported tha wa ohiad averags
prive of 722%sgur [or vacant golf laad
wids 92 per cent higher than the am.ilva-
lznt nor-golf resldenlal a latmeant in tha
SEIe 2rEas.

“Golf zouse fronting land sells at ore-
and=A=malt timas tha rate of rormal
resicertial proparty and there & still ioom
o grener,” sald RAF atiisik

v Riaal Esiate sales manager Michael
Rvan sair! ~he tes-rhanoe frend had boon
An intarasting proparny evolution te watsh
as investors reaped capta gains.

“inalel o ways, golt is tha new waler,”
egid M L

“Fredominanily, buvers lcok to liva by
the sea but now more seople are chacs-
ing a rew wave of golf-styla living, right
an a chamoionship golf course.”

There are eimilar charactorisiios whzn
coroaring golf frontage w th water front-
2Qe property.

Ecth offer peaccful, naturel, spen sur-
rounds with a1 abundance of recraation
&t tne fingertips.

A new “esidential projec is planned alongside Robina Woods Golf Course

Mr Ryan said both vad 2 strong demand
for limited supply which drove peizas
highar than regular propartiee.

Accerding to the Matus k repert, buy
ers ware paid 15 por cent merz in 2000
o live on fzirwaye, rising to 70 por cent
in 2003,

The report shows the average capital

gins in 2007 wera 77 per oot higher
for golf cowrse land than non-golf
courag proparty,

The tea-changs shift is driving the
$£38 million Rebina Fairways deve-
lopment, near to the Robina Weoods
Golf Course.

hWichael Ryan sac Robing Fairways

would be an upmarket, luaury residan-
tial community of 49 exclusive villas
ang Nomes.

The first stage hes been launched
comprizing 21 villas and homes priced
bctween SE80,000 and $1.1 million.

“The sstate hes breathisgking vews
across the 1Bth hole at Fobina Woods
Golf Course and =ach buver receivas a
12-month exclusive membership to the
championship oo course, wvalued al
$7000," said Mr Ryan.

“The strong demand for luxury homes
within a mid- ron shol of & reooaned
galf course is reflecled in our sales with
cver 30 per ceni of our firsl slage

row eold, with salsz in oncces of
16.26 milien,”

Mobing Feirvays |s & groiect by Golc
Coeat-based MHLA, cr a 1.4ha site bor-
dered by Great Southem Drive and Lhe
Rakina Wouds Gull Guurse.

WMHLA direcicr Jm Viviios said earih
and civil warks ware complete 10 stege
onz as 21 homas tnok shapea.

"Penple's fonciness for Iving by the
water s wrll known, hut it appears peoale
are also starting @ embrace lite Beside 2
golit course, aven i© they don’t play the
cane,” said Mr Wulios.

Robina Feirways will have manicured
sarrourcs; onsite, 24-hour manage-
ment; and security and golf mermber-
s1ip privilzges.

Roaing Fairways is complemeanied by
6301 ol nalive woodlands,

All willes 2 homes will Teature open-
plan living spaces with threa spacicls
bedronms, four baothooms, quaity
Smeq kitchen applarces and a double
lock-Up garage.

The sacure, gated eon Funity will have
a permanant oi-gite manager and “acili-
tiae includng an outdoor recreational
poal, lap peol, spa, sauna, fully equipped
gymrrasium, sun deck and a poolside bar-
becus ard satartainment area.

For mone informaticr un Rubina Fair-
ways call JLv Rea Estate on 5591 8800
ur o o wwrwrobinataineays.com



